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CPAS & ADVISORS

Independent Auditors' Report

To the Board of Directors
Life360 Community Services
Springfield, Missouri

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Life360 Community Services (a nonprofit
corporation), which comprise the statement of financial position as of December 31, 2024, and the
related statements of activities and net assets, functional expenses, and cash flows for the year then
ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Life360 Community Services, as of December 31, 2024, and the changes in its net
assets and its cash flows for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Our responsibilities under those
standards are further described in the Auditors’ Responsibilities for the Audit of the Financial
Statements section of our report. We are required to be independent of Life360 Community Services,
and to meet our other ethical responsibilities, in accordance with the relevant ethical requirements
relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.
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In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about Life360 Community Services’
ability to continue as a going concern within one year after the date that the financial statements are
available to be issued.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with generally
accepted auditing standards and Government Auditing Standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if there is
a substantial likelihood that, individually or in the aggregate, they would influence the judgment made
by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government
Auditing Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Organization’s internal control. Accordingly, no such opinion
is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Organization’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.



Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole.
The accompanying schedule of expenditures of federal awards, as required by Title 2 U.S. Code of
Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit
Requirements for Federal Awards, is presented for purposes of additional analysis and is not a required
part of the financial statements. Such information is the responsibility of management and was derived
from and relates directly to the underlying accounting and other records used to prepare the financial
statements. The information has been subjected to the auditing procedures applied in the audit of the
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in accordance
with auditing standards generally accepted in the United States of America. In our opinion, the schedule
of expenditures of federal awards is fairly stated, in all material respects, in relation to the financial
statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated August 14,
2025, on our consideration of Life360 Community Services’ internal control over financial reporting and
on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpose of that report is solely to describe the scope of our testing
of internal control over financial reporting and compliance and the results of that testing, and not to
provide an opinion on the effectiveness of Life360 Community Services’ internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the Organization’s internal control over financial
reporting and compliance.

Report on Summarized Comparative Information

We have previously audited Life360 Community Services’ 2023 financial statements, and we expressed
an unmodified audit opinion on those audited financial statements in our report dated September 27,
2024. In our opinion, the summarized comparative information presented herein as of and for the year
ended December 31, 2023, is consistent, in all material respects, with the audited financial statements
from which it has been derived.

KPM Chis, Pc

KPM CPAs, PC
Springfield, Missouri
August 14, 2025
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Life360 Community Services
Statements of Financial Position

December 31, 2024 and 2023

2024 2023
Assets
Current Assets
Cash and cash equivalents S 434,802 S 249,964
Accounts receivable - 37,826
Grants receivable 427,791 331,111
Other current assets 25,052 24,972
Total current assets 887,645 643,873
Property and Equipment
Cost 696,984 764,751
Less accumulated depreciation 477,932 399,863
Net property and equipment 219,052 364,888
Other Assets
Operating lease right of use assets 31,244 55,072
Total assets S 1,137,941 S 1,063,833
Liabilities and Net Assets
Current Liabilities
Accounts payable S 191,104 S 120,376
Accrued expenses 112,103 126,479
Current portion of operating lease liabilities 12,000 25,500
Total current liabilities 315,207 272,355
Other Liabilities
Operating lease liabilities 19,244 29,572
Net Assets without Donor Restrictions 803,490 761,906
Total liabilities and net assets S 1,137,941 S 1,063,833

The accompanying notes are an integral part of these financial statements
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Life360 Community Services
Statements of Activities and Net Assets
Year Ended December 31, 2024

With Summarized Financial Information for the Year Ended December 31, 2023

2024 2023
Public Support and Revenues
Grants S 4,744,670 S 3,580,260
Contributions 16,818 101,818
Nonfinancial contributions 4,026,479 6,528,259
Program revenue 34,192 535,260
Miscellaneous income 6,751 398,211
Total public support and revenues 8,828,910 11,143,808
Expenses
Program 8,332,213 11,238,271
General and administrative 477,662 946,658
Total expenses 8,809,875 12,184,929
Other Expense
Gain (loss) on disposition of property and equipment 22,549 (5,179,897)
Increase (decrease) in net assets without donor restrictions 41,584 (6,221,018)
Net assets without donor restrictions - beginning of year 761,906 6,982,924
Net assets without donor restrictions - end of year S 803,490 S 761,906

The accompanying notes are an integral part of these financial statements
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Life360 Community Services

Statements of Functional Expenses

Year Ended December 31, 2024

With Summarized Financial Information for the Year Ended December 31, 2023

Expenses
Salaries
Payroll taxes
Employee benefits
Depreciation
Insurance
Professional fees
Office expense
Travel and vehicle
Occupancy
In-kind - food and supplies
Food and program supplies
Utilities
Miscellaneous
Interest
Total expenses

2024 2023
General and

Program Administrative Total Total
S 1,032,468 S 325,179 S 1,357,647 S 1,747,111
88,382 26,223 114,605 166,511
83,219 36,900 120,119 236,739
117,056 5,029 122,085 263,611
37,330 - 37,330 94,836
108,256 49,988 158,244 222,036
21,716 25,199 46,915 82,298
74,479 3,463 77,942 72,369
327,531 4,083 331,614 444,157
4,026,479 - 4,026,479 6,528,259
2,273,461 1,598 2,275,059 1,709,127
118,149 - 118,149 429,699
23,687 - 23,687 126,166
- - - 62,010
S 8,332,213 S 477,662 S 8,809,875 S 12,184,929

The accompanying notes are an integral part of these financial statements
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Life360 Community Services

Statements of Cash Flows

Years Ended December 31, 2024 and 2023

Cash flows from operating activities
Increase (decrease) in net assets
Adjustments
Loss (gain) on disposition of property and equipment
Depreciation
Net change in operating accounts
Accounts receivable
Grants receivable
Other current assets
Accounts payable
Accrued expenses
Operating lease assets and liabilities
Net cash from (used in) operating activities

Cash flows from investing activities
Proceeds from sale of property and equipment

Cash flows from financing activities
Repayments on long-term debt

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents - beginning of year
Cash and cash equivalents - end of year

Supplemental disclosures for cash flow information
Cash paid for interest

The accompanying notes are an integral part of these financial statements
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2024 2023
41,584 $  (6,221,018)
(22,549) 5,179,897
122,085 263,611
37,826 (7,756)
(96,680) (140,820)
(80) 29,268
70,728 8,913
(14,376) (88,142)
- (1,600)
138,538 (977,647)
46,300 1,297,773
- (1,000,000)
184,838 (679,874)
249,964 929,838
434,802 $ 249,964
- $ 61,224




Life360 Community Services
Notes to the Financial Statements

Years Ended December 31, 2024 and 2023

1. Summary of Significant Accounting Policies

Nature of operations: Life360 Community Services (the “Organization”) is a 501(c)(3) nonprofit
corporation established in 2011 for the purpose of providing children family services programming to at-
risk children and youth in Missouri and throughout the Midwest. The primary sources of revenue for the
Organization are grants and contributions.

Specific services and programs provided by the Organization include the following:

Children Services: The Organization partners with school districts and rural communities to
provide healthy meals and snacks for children through food and nutrition service programs of
the United States Department of Agriculture. The Organization also provides programs for at-
risk children and youth who attend their preschool, summer, and after-school programs to work
on kindergarten readiness, homework, reading and math remediation, and general study.
Structured recreational activities are provided along with other programs by community
partners. Free snacks and a hot meal are provided.

Literacy Programming: The Organization provides programs for the whole family; such as
literacy, finances, parenting programs, early childhood, career readiness, youth
entrepreneurship, housing for low income and those aging out of foster care, and
empowerment programs for the unemployed, underemployed, and children in foster care.

Basis of presentation: The Organization is required to report information regarding its financial position
and activities according to the following net asset classifications:

Net assets without donor restrictions: Net assets not subject to donor restriction may be
expended for any purpose in performing the primary objectives of the organization. These net
assets may be used at the discretion of the Organization’s management and the board of
directors.

Net assets with donor restrictions: Net assets subject to stipulations imposed by donors and
grantors must be expended in accordance with donor restrictions. Some donor restrictions are
temporary in nature; those restrictions will be met by actions of the Organization or by the
passage of time. Other donor restrictions are perpetual in nature, whereby the donor has
stipulated the funds be maintained in perpetuity. The Organization does not have any net assets
with donor restrictions at December 31, 2024.

All donor-restricted contributions are reported as increases in net assets with donor restrictions,
depending on the nature of the restriction. When a restriction expires (that is, when a stipulated time
restriction ends or the purpose is accomplished), net assets with donor restrictions are reclassified to
net assets without donor restrictions and reported in the statement of activities and net assets as net
assets released from donor restrictions. Donor-restricted contributions whose restrictions are met in the
same reporting period are reported as net assets without donor restrictions.



Life360 Community Services
Notes to the Financial Statements

Years Ended December 31, 2024 and 2023

Accounting estimates: Management uses estimates and assumptions in preparing these financial
statements in accordance with accounting principles generally accepted in the United States of America.
Those estimates and assumptions affect the reported amounts of assets and liabilities, the disclosure of
contingent assets and liabilities, and the reported revenues and expenses. Actual results could vary from
the estimates that were used.

Comparative financial information: The financial statements include certain prior year summarized
comparative information in total but not by net asset class. Such information does not include sufficient
detail to constitute a presentation in conformity with accounting principles generally accepted in the
United States of America. Accordingly, such information should be read in conjunction with the
Organization’s financial statements for the year ended December 31, 2023, from which the summarized
information was derived.

Tax exempt status: The Organization has been classified as an exempt organization under Internal
Revenue Code Section 501(c)(3) as a public charity qualified for charitable contributions under Internal
Revenue Code Section 170.

The Organization has analyzed the tax positions taken and has concluded that as of December 31, 2024
and 2023, there are no uncertain positions taken, or expected to be taken, that would require
recognition of an asset or liability or disclosure in the financial statements. A tax asset or liability would
be recognized if the Organization has taken an uncertain position that more likely than not would not be
sustained upon examination by taxing authorities. The Organization is subject to routine audits by taxing
jurisdictions; however, there are currently no audits for any tax periods in progress. The Organization
does not believe it likely that changes will occur within the next fiscal year that will have a material
impact on the financial statements.

Accounts receivables: Accounts receivable consist primarily of amounts due from parents for tuition and
registration fees. It is the Organization’s policy not to charge interest on past due accounts.
Management individually reviews all accounts receivable balances and based on an assessment of
current creditworthiness, estimates the portion of the balance that will not be collected. Management
has concluded that realization losses on balances outstanding at year-end will be immaterial. It is the
Organization’s policy to not assess finance charges on past due accounts.

Grants receivable: Grants receivable are uncollateralized obligations of grant funds due to the
Organization for providing program services regulated by state and federal agencies. Under the
agreement, payment arrangements are predetermined by agencies and no allowance for credit losses
has been recorded.

Property and equipment and related depreciation: Property and equipment has been stated at cost.
Depreciation has been computed by applying the straight-line method and estimated lives as follows:

Category Estimated Life
Buildings and improvements 10 - 40 years
Furniture, fixtures, and equipment 5-10years



Life360 Community Services
Notes to the Financial Statements

Years Ended December 31, 2024 and 2023

Acquisitions of property and equipment or repairs, maintenance or betterments that materially prolong
the useful lives of assets in excess of $5,000 are capitalized.

Leases: FASB ASC 842, Leases, requires a lessee to record a right-of-use (ROU) asset and a lease liability
on the statement of financial position for lease agreements entered into by the lessee. The accounting
standard allows the Organization to elect not to apply the asset and liability recognition requirements of
this standard to leases with lease terms of less than 12 months.

The Organization has elected to not record a ROU asset and lease liability for leases with a term of less
than 12 months, and the payments will be recognized into profit or loss on a straight-line basis over the
lease term. Leases longer than 12 months are classified as either operating or financing, based on
criteria established in FASB ASC 842. ROU assets resulting from leases represent the Organization’s right
to use an underlying asset and are based upon the determination of the related lease liability. The lease
liability represents the present value of the lease payments not yet paid. Operating leases result in lease
expense being recognized as the ROU asset and lease liability are reduced. Financing leases result in
amortization expense related to the ROU asset and interest expense related to the lease liability being
recognized as separate components in the financial statements.

To determine the lease liability, the Organization uses the interest rate implicit in the lease when
available. When the implicit rate is not readily available, the Organization has elected to use the risk-free
rate available as of the lease commencement date.

Revenue recognition and public support: The Organization recognizes revenue and public support using
the following methods.

Contributions and grants: Contributions are recognized when cash, other assets, an
unconditional promise to give, or notification of a beneficial interest is received. Conditional
promises to give are not recognized until the conditions on which they depend have been
substantially met or the donor has explicitly released the restriction. The majority of grants
received by the Organization are nonreciprocal. Therefore, revenue is recognized as obligations
are met.

Program revenue: Revenue is recognized when the related obligation is met. The majority of the
Organization’s program fees result from child care services.

Nonfinancial contributions: The Organization may receive donated goods in carrying out the
Organization’s mission of providing services and support for at risk youth and families. Donated
goods are recorded as nonfinancial contributions in the accompanying financial statements at
their estimated fair value at the date of donation using wholesale prices of identical or similar
products and as expense when they meet the needs of the children served and have been
included in the statements of activities and net assets. The Organization does not monetize any
contributed nonfinancial asset that meets the criteria of supporting a child at risk.

Contributed services: The Organization receives a substantial amount of services donated by
volunteers in carrying out the Organization’s programs and fundraising. No amounts have been
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Life360 Community Services
Notes to the Financial Statements

Years Ended December 31, 2024 and 2023

reflected in the financial statements for those services since they do not meet the criteria for
recognition under accounting principles generally accepted in the United States of America.

Functional allocation of expenses: The costs of providing the various programs and other activities have
been summarized on a functional basis in the statements of activities and net assets. The statements of
functional expenses present the natural classification of expenses by function. Accordingly, certain costs
have been allocated among the programs and supporting services benefited. Such allocations are
determined by management on an equitable basis. All other costs have been directly applied.

The allocated expenses include:

Expense Method of Allocation
Salaries Time and effort
Payroll taxes Time and effort
Employee benefits Time and effort
Occupancy Time and effort

Advertising costs: The Organization expenses non-direct response advertising costs as they are incurred.

Statement of cash flows: Cash equivalents include time deposits, certificates of deposit, money market
funds and all highly liquid debt instruments with maturities of three months or less at the date of their
acquisition.

Subsequent events: Management has evaluated subsequent events between the end of the most
recent fiscal year end and August 14, 2025, the date the financial statements were available to be
issued.

2. Availability and Liquidity

As a part of the Organization’s liquidity management, it has a policy to structure its financial assets to be
available as its general expenditures, liabilities, and other obligations come due. The following
represents the Organization’s financial assets at December 31, 2024 and 2023, available to meet general
expenditures over the next twelve months:

2024 2023
Financial assets at year end
Cash and cash equivalents S 434,802 S 249,964
Accounts receivable - 37,826
Grants receivable 427,791 331,111
Financial assets available to meet general
expenditures over the next twelve months S 862,593 S 618,901

11



Life360 Community Services
Notes to the Financial Statements

Years Ended December 31, 2024 and 2023

3. Property and Equipment

Property and equipment consist of the following:

Category 2024 2023
Buildings and improvements S 50,600 S 50,600
Furniture, fixtures, and equipment 646,384 714,151
696,984 764,751
Less accumulated depreciation 477,932 399,863
Net property and equipment S 219,052 S 364,888

4. Nonfinancial Contributions

Nonfinancial contributions as presented in the statements of activities and net assets consist of the
following:

Category 2024 2023
Food and supplies S 4,026,479 S 6,528,259

5. Retirement Plan

The Organization maintains a 403(b) Plan matching a discretionary percentage of all participants' annual
compensation. The plan provides coverage for all employees after eligibility requirements are met.
During the years ended December 31, 2024 and 2023, the Organization elected to not match employee
contributions.

6. Leases

The Organization leases facilities in Missouri and Michigan under noncancelable lease agreements which
are accounted for as operating leases. Management reviewed leases and determined renewals
reasonably certain to be renewed and included those renewals in determination of lease liabilities and
lease assets. The right-of-use (ROU) assets are amortized on a straight-line basis over the remaining
lease terms. Lease expense is recognized as the ROU assets and lease liabilities are reduced. At
December 31, 2024 and 2023, the weighted average remaining lease term for all right-of-use leases is
2.75 and 3.03 years, respectively. The weighted average discount rate associated with the right-of-use as
of December 31, 2024, is 3.9%.

During the years ended December 31, 2024 and 2023, total lease expense associated with the leases are
as follows:

Lease expense 2024 2023
Operating lease expense S 25,500 S 88,400
Short-term lease expense 296,030 206,324
Total lease expense S 321,530 S 294,724
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Life360 Community Services
Notes to the Financial Statements

Years Ended December 31, 2024 and 2023

Short-term lease expense is equipment and space under less than 12 month agreements. Total lease
expense for the years ended December 31, 2024 and 2023, was $321,530 and $294,724, respectively,
and is included in occupancy expense on the statements of functional expenses.

Future minimum lease payments under operating leases as of December 31, 2024, are as follows:

Operating
Year Ended December 31 Lease Payments
2025 S 12,000
2026 12,000
2027 9,000
Less effects of discounting (1,756)
S 31,244

During the year ended December 31, 2024, cash paid for leases amounted to $252,145.

7. Contingencies

The Organization receives substantially all of its funding through various federal and state grants for
specific purposes that are subject to audit by grantor agencies. Compliance audits conducted by those
agencies in the future could lead to disallowed costs relating to the current period. However, the
Organization expects such amounts, if any, to be immaterial.

8. Related Parties

The Organization routinely transacts with Life360 Church, an organization related through common
management. All amounts due to related parties are non-interest bearing and do not have formal
repayment terms. The following are related party transactions for the years ended December 31, 2024
and 2023.

2024 2023
Life360 Church:
Expenses paid on behalf of the Organization S 65,992 S 69,024
Rent expense paid to the church 48,382 58,971
Nonfinancial contributions from the church 4,026,479 6,528,259
Contributions from the church 1,200 14,023
Contributions to the church - 50,000

9. Concentrations

During the year ended December 31, 2024 and 2023, the Organization received approximately
$4,744,670 and $3,580,260, respectively, in grants from various government agencies. At December 31,
2024 and 2023, the amount due from these agencies total $427,791 and $331,111, respectively, and is
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Life360 Community Services
Notes to the Financial Statements

Years Ended December 31, 2024 and 2023

included in grants receivable on the statements of financial position. The grants conclude through
September 2025, but renewal is expected.

The Organization maintains cash balances at Commerce Bank. At December 31, 2024, the balances held
with Commerce Bank exceeded standard FDIC insurance limits.
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Life360 Community Services

Schedule of Expenditures of Federal Awards

Year Ended December 31, 2024

Federal Grantor / Pass-Through
Grantor / Program Title

Assistance
Listing
Number

Pass-through
Grantor's or
Other Identifying
Number

Federal
Expenditures

Passed
through to
Subrecipients

Department of Agriculture
Passed through Missouri
Department of Health and Senior
Services

Child and Adult Care Food Program

Passed through Arkansas
Department of Human Services
Child and Adult Care Food Program

Passed through Missouri
Department of Health and Senior
Services
Child Nutrition Cluster
Summer Food Service Program for
Children

Passed through Kansas Department
of Education

Child Nutrition Cluster
Summer Food Service Program for

Children
Total Child Nutrition Cluster

Total Department of Agriculture

10.558

10.558

10.559

10.559

Department of Health and Human Services

Passed through Missouri
Department of Health and Senior

Services
Child Care and Development Block

Grant
Child Care Mandatory and

Matching Funds of the Child Care
and Development Fund
Total Department of Health
and Human Services

Total Expenditures of Federal
Awards

See accompanying Notes to the Schedule of Expenditures of Federal Awards

93.575

93.596

MO305N2020/N1099 S 579,142

P382 3,971,633

MO305N2020/N1099 78,996

X0262 86,953

S 22,846

165,949

4,716,724

22,846

OOCCRR2021-4/5 6,351

OOCCRR2021-4/5 21,595

27,946

S 4,744,670

S 22,846

16



Life360 Community Services
Notes to Schedule of Expenditures of Federal Awards

Year Ended December 31, 2024

1. Basis of Presentation

The accompanying schedule of expenditures of federal awards (the “Schedule”) includes the federal
awards activity of Life360 Community Services under programs of the federal government for the year
ended December 31, 2024. The information in this Schedule is presented in accordance with the
requirements of Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance). Because
the Schedule presents only a selected portion of the operations of Life360 Community Services, it is not
intended to and does not present the financial position, changes in net assets, or cash flows of Life360
Community Services.

2. Summary of Significant Accounting Policies

Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such
expenditures are recognized following the cost principles contained in the Uniform Guidance, wherein
certain types of expenditures are not allowable or are limited as to reimbursement.

The Organization has elected not to use the 10-percent de minimis indirect cost rate allowed under the
Uniform Guidance.

Pass-through entity identifying numbers are presented where available.
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CPAS & ADVISORS

Independent Auditors' Report on Internal Control Over
Financial Reporting and on Compliance and Other Matters
Based on an Audit of Financial Statements Performed
in Accordance with Government Auditing Standards

To the Board of Directors
Life360 Community Services
Springfield, Missouri

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of Life360 Community
Services (a nonprofit organization), which comprise the statement of financial position as of December
31, 2024, and the related statements of activities and net assets, functional expenses, and cash flows for
the year then ended, and the related notes to the financial statements, and have issued our report
thereon dated August 14, 2025.

Report on Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Organization’s
internal control over financial reporting (internal control) as a basis for designing audit procedures that
are appropriate in the circumstances for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the Organization’s
internal control. Accordingly, we do not express an opinion on the effectiveness of the Organization’s
internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements, on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control such that there is a reasonable possibility that a material
misstatement of the entity’s financial statements will not be prevented, or detected and corrected, on a
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control
that is less severe than a material weakness, yet important enough to merit attention by those charged
with governance.

www.kpmcpa.com

1445 E. Republic Road | Springfield, MO 65804 | 417-882-4300 | fax 417-882-4343



Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses or significant deficiencies may exist that were not identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether Life360 Community Services’ financial
statements are free from material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have
a direct and material effect on the financial statements. However, providing an opinion on compliance
with those provisions was not an objective of our audit, and accordingly, we do not express such an
opinion. The results of our tests disclosed no instances of noncompliance or other matters that are
required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
organization's internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the organization's internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

KPM Chis, Pc

KPM CPAs, PC
Springfield, Missouri
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CPAS & ADVISORS

Independent Auditors’ Report on Compliance for Each
Major Program and on Internal Control Over Compliance
Required by the Uniform Guidance

To the Board of Directors
Life360 Community Services
Springfield, Missouri

Report on Compliance for Each Major Federal Program
Opinion on Each Major Federal Program

We have audited Life360 Community Services’, (a nonprofit corporation), compliance with the types of
compliance requirements identified as subject to audit in the OMB Compliance Supplement that could
have a direct and material effect on each of Life360 Community Services’ major federal programs for the
year ended December 31, 2024. Life360 Community Services’ major federal programs are identified in
the summary of auditors’ results section of the accompanying schedule of findings and questioned costs.

In our opinion, Life360 Community Services complied, in all material respects, with the types of
compliance requirements referred to above that could have a direct and material effect on each of its
major federal programs for the year ended December 31, 2024.

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; and the audit requirements of Title 2
U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and
Audit Requirements for Federal Awards (Uniform Guidance). Our responsibilities under those standards
and the Uniform Guidance are further described in the Auditors’ Responsibilities for the Audit of
Compliance section of our report.

We are required to be independent of Life360 Community Services and to meet our other ethical
responsibilities, in accordance with relevant ethical requirements relating to our audit. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
compliance for each major federal program. Our audit does not provide a legal determination of Life360
Community Services’ compliance with the compliance requirements referred to above.

www.kpmcpa.com
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Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design,
implementation, and maintenance of effective internal control over compliance with the requirements
of laws, statutes, regulations, rules, and provisions of contracts or grant agreements applicable to
Life360 Community Services’ federal programs.

Auditors' Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the
compliance requirements referred to above occurred, whether due to fraud or error, and to express an
opinion on Life360 Community Services’ compliance based on our audit. Reasonable assurance is a high
level of assurance but is not absolute assurance and therefore is not a guarantee that an audit
conducted in accordance with generally accepted auditing standards, Government Auditing Standards,
and the Uniform Guidance will always detect material noncompliance when it exists. The risk of not
detecting material noncompliance resulting from fraud is higher than for that resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Noncompliance with the compliance requirements referred to above is considered
material if there is a substantial likelihood that, individually or in the aggregate, it would influence the
judgment made by a reasonable user of the report on compliance about Life360 Community Services’
compliance with the requirements of each major federal program as a whole.

In performing an audit in accordance with generally accepted auditing standards, Government Auditing
Standards, and the Uniform Guidance, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material noncompliance, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding Life360 Community Services’ compliance with the
compliance requirements referred to above and performing such other procedures as we
considered necessary in the circumstances.

e Obtain an understanding of Life360 Community Services’ internal control over compliance
relevant to the audit in order to design audit procedures that are appropriate in the
circumstances and to test and report on internal control over compliance in accordance with the
Uniform Guidance, but not for the purpose of expressing an opinion on the effectiveness of the
Organization’s internal control over compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and any significant deficiencies and material weaknesses in
internal control over compliance that we identified during the audit.

Report on Internal Control over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their
assigned functions, to prevent, or detect and correct, noncompliance with a type of compliance
requirement of a federal program on a timely basis. A material weakness in internal control over
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance, such



that there is a reasonable possibility that material noncompliance with a type of compliance
requirement of a federal program will not be prevented, or detected and corrected, on a timely basis. A
significant deficiency in internal control over compliance is a deficiency, or a combination of deficiencies,
in internal control over compliance with a type of compliance requirement of a federal program that is
less severe than a material weakness in internal control over compliance, yet important enough to merit
attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the
Auditors’ Responsibilities of the Audit of Compliance section above and was not designed to identify all
deficiencies in internal control over compliance that might be material weaknesses or significant
deficiencies in internal control over compliance. Given these limitations, during our audit we did not
identify any deficiencies in internal control over compliance that we consider to be material
weaknesses, as defined above. However, material weaknesses or significant deficiencies in internal
control over compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion of the effectiveness of internal
control over compliance. Accordingly, no such opinion is expressed.

This purpose of this report on internal control over compliance is solely to describe the scope of our
testing of internal control over compliance and the results of that testing based on the requirements of
Uniform Guidance. Accordingly, this report is not suitable for any other purpose.

KPM Chis, Pc

KPM CPAs, PC
Springfield, Missouri
August 14, 2025
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Life360 Community Services

Schedule of Findings and Questioned Costs

Year Ended December 31, 2024

Section I: Summary Schedule of Audit Results

Financial Statements _

Type of report the auditor issued on whether the
financial statements audited were prepared in
accordance with GAAP: Unmodified

Internal Control over Financial Reporting:

Material weakness(es) identified? No
Significant deficiency(ies) identified? None reported
Noncompliance material to financial statements noted? No

Internal control over major federal programs:
Material weakness(es) identified? No
Significant deficiency(ies) identified? None reported

Type of auditor’s report issued on compliance for major
federal program: Unmodified

Any audit findings disclosed that are required to be
reported in accordance with 2CFR 200.516(a)? No

Identification of major federal program:

Assistance Listing Number(s) Name of Federal Program or Cluster
10.558 Child and Adult Food Care Program
Dollar threshold used to distinguish between type A and
type B programs: $750,000
Auditee qualified as low-risk auditee? Yes

Section Il - Findings — Financial Statements Audit

None

Section Ill - Findings — Major Federal Award Program Audit

None
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Life360 Community Services

Summary Schedule of Prior Year Audit Findings

Year Ended December 31, 2024

There were no prior audit findings.
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